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We have reviewed the accompanying statement of unaudited financial results of
Corporate Merchant Banhcrs Limited for the per iod ended 30.06.2014 except for the
disclosures regarding 'Publ ic Shareholding'  and 'Promoter and Promoter Group
Shareholding' rvhich have been traced from disclosures rnade by the management and
have not been audited by us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors/ Committee of Board of
Directors. Our responsibility is to issue a report on these flnancial statements based on
our revierv.

We conducted our revierv in accordance with the Standard on Revierv Engagement (SRE)
?,100, engagernents to Revierv Financial Statements issued by the lnstitute of Chaftered
Accountants of India. This standard requires that rve plan and perform the revier.v to
obtain moderate assurance as to whether the financiai statements are free of material
Irlisstatement. A reviei.v is limited primarily to inquiries of company personnel and
analltical procedures applied to financial data and thus provides less assurance than an
audit. \\re have not performed an audit and accordingly, rve do not express an audit
op in ion.

Based on our revierv conducted as above, nothing has come to our attention that causes r-ls
to believe that the accompanying sratement of r"rnaudited financial results prepared in
accordance lv i th appl icable account ing standards and other recognised account ing
pract ices and pol ic ies has not disclosecl  the informat ion required to be disclosed in terms
of Clause 4l  of  the List ing Agreement including the manner in which i t  is to be
disclosed, or that it contains any material misstatement.

For i l  Ajay & Co.
C h l r t red A,ccou ntan ts
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I )ate :  12.08.201,1
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